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Cash  farm   income   from  meat  animals  has   fluctuated  widely  during  THt 

PAST    31    years,    ranging    from    a    high  of    slightly  more    than    4    BILLION  DOLLARS 

IN     1918    AND     1919    TO   A    LOW    OF    ABOUT  1,2    BILLION  DOLLARS     IN     1932.      MOST  OF 

THE    YEAR-TO-YEAR    VARIATION    IN    CASH  INCOME    FROM  MEAT    ANIMALS    HAS    BEEN  DUE 

TO    CORRESPONDING    CHANGES    IN    PRICES  RECEIVED    8Y  PRODUCERS    FOR  LIVESTOCK. 
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THE    LIYE3TCGK  SIToATION 


:  A  crief  analysis  of  farn  incore  from  : 

:  msat  aniraf.ls  "by  regions  and  sT)CCies  of  livestock  : 
:      for  the  years  lS'^9-39        made  in  thib"-,  isruo.  : 

Sons  docraase  in  slaughter  sxipT^lies  of  ho{;s  is  in  r;roGpect  for  tho 
next  2  months.    Marketings  of  so'"s  n'ill  incroaro  ssaeonslly  during  the  su!r» 
mer  f^Jid.  early  fall.,  ho'vuver,  and  this  will  he  roflocted  in  aji  incr'^ase  in 
the  avera-go  weight  of  hogs  slaughtered.    The  inorsace  in  hog  marketings 
over  a  year  earlier  r;as  not  so  largr;  in  Mr.y  as  in  nost  previous  r.oriths  of 
the  current  hog-narketing  year,  ard  it  is  Dik^ly  thr-.t  this  •;7ill  te  the  case 
during  the  remaiiifier  of  tho  7:^ar  ( July-Scptomtc)  as  well.    Due  chiefly  to 
the  imfavorahlc  ratio  of  hog  j.rices  to  corn  -oricrs  which  has  prevailed 
since  last  Noveir.hor,  the  1^^     spring  and  fall  pig  crops  are  not  expected  to 
"bo  as  large  as  those  of  1939*     ■'•^  ^■'^^  hcg~corn  nrice  ratio  continues  rela- 
tively unfavora"ble  to  hog  prodijction  throughout  the  suiriiner,  the  market 
novenfcnt  of  the  19'+0  rpring  pig  crou  m.-3y  get  undel"  ^^^ay  somewhat  earlier 
and  at  somewhat  lighter  weights  than  usual. 

Ma-rketings  of  fed  cr.ttle  have  increased  during  the  past  2  months 
and  prohably  will  continue  largo  during  most  cf  the  summer.    Tho  proportion 
of  GOV'S  and  heifers  in  slau^ghter  supplies  of  cattle  has  o^en  relatively 
small  in  recent  months,  and  favorahle  range  nnd  pasture  conditions  this 
spring  will  add  further  encouragement  to  the  holding  back  of  breeding  stock. 
Slaughter  supplies  of  cows  and  heifers  will  incrersc  ser.sonn.lly  during  the 
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late  summer  aad  fall,  "but  narketings  of  such  cattle  are  expected  to  con- 
tinue smaller  than  a  j^ear  earlier  throughout  the  year.    Total  slaughter 
supplies  of  cattle  and  calves  in  I9U0  proh&.hly  vrill  differ  little  from 
those  of  1939. 

Sla-af:htpr  supplies  of  cheep  and  lamhs  my  "be  a  little  larger  this 
summer  than  lar-t^  v.hen  v-eather  conditions  retarded  the  development  of  the 
lajTih  crop  in  the  TTe stern  Sheep  States.    With  v.'eather  and  ran|p;c  conditions 
generally  favorable  in  that  area  this  spring  the  lajnh  crop        reported  to 
have  developed  satisfactorily.    Unloss  severe  drought  conditions  should 
develop  in  the  Rai^ge  States  this  siJLmmor,  the  proportion  of  the  lamb  crop 
marketed  as  feeder  lambs  probably  will  be  considerably  smaller  during  the 
summer  and  early  fall  this  ytiar  than  in  I959.    Weather  and  pasture  condi- 
tions early  this  spring  were  not  so  favorable  for  the  devclopr.ent  of  the 
lamb  crop  in  the  Fative  Sheep  States  as  last  year,  and  the  lar.ib  crop  in 
this  area  probably  will  be  marketed  somewhat  later  this  year  th^in  usual* 
This  also  nay  tend  to  increrse  total  slaughter  siipplies  of  sheep  and  lambs 
during  the  summer. 

Business  and  industrial  conditions  which  affect  the  domestic  con- 
sumer demand  for  meats  ir-oroved  during  May  sJid  ea,rly  June,     Some  further 
i:aprovement  is  in  prospect  for  this  cur-.cr,  and  demand  conditions  probably 
will  be  Eubstanti'illy  more  favorable  thcJi  in  the  summer  of  1939*    '^'^^  out- 
look for  pork  exports  has  not  been  a].te:"ed  matcric.lly  by  recent  European 
war  develcpmcntc ,  but  exports  of  lard  to  the  United  Kingdom,  our    most  im- 
portant foreign  r.arkot,  have  been  sharply  curtailed, 

Sla;aghter  supplies  of  all  species  of  meat  animals  increased  during 
May.    Federally  inspected  slaughter  of  cattle  and  calves  for  the  rionth  was 
a.  little  smaller  than  a  year  earlier,  but  inspected  slaughter  of  sheep  and 
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lamlDs  was  o.  little  larPT-r  ^.rid  hO(~  slexxght^jr  continued  rmch  larger  than  in 
1939. 

Hos  prices  declined  steadily  du'^iri^  l.iay  "nd  early  Ju'^lG,  losing  near- 
ly all  the  eJ.vanc6  ivhich  took  pl.o.ce  in  Arivil.     ihe  ratio  of  ho,^  prices  to 
corn  prices  for  the  i'irst  weok  in  Jnn:;  xas  the  I'cv/e.st  it  had  been  rince 
April  1937«    Prices  of  ro:',t  ?^rados  of  '^lar^hter  cattlo  vreakoned  during  May 
:m6.  early  Oune.     The  s''''iaad  ht  t'^oen  pricea  of  the  uppor  and  lor/er  grades  of 
slaughter  atocrs  hac  narrowed  seasonally  in  recent  v;eeks.    Lane  prices  held 
steady  to  higher  during  most  of  I'ay  hut  declined  shar-ily  in  early  June, 
Prices  of  hoth  old  piid  ne";  crop  lamhs,  ho-z/ovur,  rona.iiied  above  thor.c  of  a 
year  earlier. 

EEVKW  OF  KSGSFT  D3V3L0PMS1TTS 
HOGS 

Hog  pr ice s  decli: -ed  cii;?-ing  May  and  egrly  June_ 

Kog  prices  declined  steadily  during  May  ajid  early  June,  losing 
practically  a.ll  of  the  i,.dvancc  which  took  place  in  April.     The  a.vGrage  price 
of  butcher  hogs  at  Ohic?igo  for  th.e  v/eek  ended  June  8  v/as  $5«''^5»    T'his  con- 
pares  vdth  the  recent  high  of  $6,20  f  :'r  the  'jcek,  ended  April  27  and  the 
season's  low  of  $U«90  for  tho  week  ended  April  6.    The  avcrfv;e  price  of 
butcher  hogs  at  Ghicrgo  for  the  corresponding  r/eek  of  1939  '^^'--^  $6.Uo.'  The 
advance  and  decline  in  hog  prices  di'ring  the  past  2  months,  although  of 
smaller  magnitude,  ':;ppo.ars  to  have  b-.;on  semsv/hat  similar  with  respect  to 
the  influence  of  war  devclopnohts  'apon  price's  to  tha.t  v;hich  occurred  last 
August  rn.d  Septer:.her, 

The  decline  in  hog  prices  during  Ivlny  r.nl  ca"^ly  June  ■ras  accor;"oanied 
by  only  a  nodurace  decline  in  corn  pricese     Thin  r -suited  in  a  further  de- 
cline in  the  hog-corn  i^rice  ro.tio  .    For  t].e  -./eek'  ended  June  8  the  ratio  of 
the  average  price  of  all  hogs  to  the  average  price  of  Fo.  3  "bellow  corn  at 
Chicago  was  7«7»  ^''j'-  lo'.'/ect  it  has  been  3incc  April  l^^-JJ .    A  year  earlier 
the  ratio  \ras  11. 9:  '^'^'^  c^m  prices  in  early  June  vere  about  1^  cents  higher 
than  in  the  corres-oondirg  r.'eek  of  1939*  v/hile  hog  r.'rices  were  about  $1,10 
lower. 

Hog  marketings  incr';asod  in  11  r:^ 

Slaughter  supplies  of  hogs  increased  seasonally  d^iring  Ma.y.  .Federally 
inspected  slaughter  for  the  noni:h  totaled  3.9  million  head,  compared  vdth 
3 46  m.illion  head  in  April  and  3.U  million  hea.d  in  May  last  year.    For  the 
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first  7  months  (October-April)  of  tLe  o-urrent  ho,f-rnarketin:§  year  inspected 
hog  slaughter 'total ad  about        porcent  larger  than  in  the  corresponding 
months  of  the  previous  marketing  yoar,  but  in  May  the  increase  over  a  year 
earlier  v/as  only  rsbout  perceat. 

The  proportion  of  racking  so'.'s  in  total  narketings  increased  season- 
ally during  May  but  the  live  vvoi^ht  of  hogs  ma.rketod  continued  several 
pounds  lighter  thcJi  a  year  earlier.    Market  reports  inculcate  that  a  con- 
siderable portion  of  the  hogs  ruarketed  in  recent  7/ecks  have  been  noorly 
finished  and  underweight,  reflecting  the  continuation  of  the  unfavorable 
ratio  of  hog  prices  to  corn  prices. 

Storage  holdings  of  po rk  decreased  during  May  - 
Lard  holdiiigs  increr-.se 

Storage  hol.dings  of  pork  rlecreased  seasonally  during  May.    The  'net 
out-of-storago  movement  for  the  month  amotmtod  to  about  20  million  pounds, 
considerably  more  tnan  in  Llay  larjt  year  but  o,bout  equal  to  the  normal  de- 
crease in  storage  holdings  for  tlie  month.     Sooraf^e  stocks  on  June  1  totaled 
about  593  i-'illion  pounds  and  were  a  little  l3,rger  tlian  on  Jujie  1  last  year 
as  well  as  a  little  larger  thi.?n  thu  19'^5"35  average  for  that  do^te. 

Storage  holdings  of  lard  increased  further  during  May.    June  1  stocks 
totaled  233  million  pounds,  over  t'.7ice  as  great  as  on  June  1  last  year  and 
much  the  largest  lor  that  aa.te  on  record.     They  also  wore  the  larg'-^st  lard 
stocks  for  any  month  on  record.    The  seasonal  peak  in  storage.-  holdings  of 
lard  ordinarily  is  reached  in  th.o  late  sxinuer.    The  average  j'-^oduction  of 
lard  lender  Federal  ins"oection  in  the  first  7  months  (October-April)  of  the 
current  hog-marketing  yca.r  was  about  l^'l  million  pounds  per  month,  compared 
with  the  avera^-e  monthly  riroduction  of  I06  m.illion  po-or.ds  in  the  corres- 
ponding period  -of  the  193^*^"39  hog-marketing  year. 

Storag'e  holdings  of  pork  and  lard  on  the  first  of  the  n.onth,  average 
193l|.„35  to  1932-39,  I93S-39  and  current  marketing  year 


Month 

Fork 

Lard 

I  Avera^''co 

I93--35 
to 

1938-39  : 

.  I93S-39 

;  i939_iio 

»  ( 
*  1 

Average 

193'+-35 
to 

193g_79  . 

!  1932^-39 

1939-^0 

Oct. 

Nov. 

Dec. 

Jan . 

Feb. 

Mar . 

Apr. 

May 

June 

July 

Aug. 

Sept . 


Mil-  lb, 


Mi 


lb, 


llil.  lb.      Mil»  lb, 


3^lU.6 

323.7 
378.9 
502.0 
58U.6 
603.7 
520 « 1 
561.3 

515.7 
^47^.7 
U?2.6 
361.9 


277.2 
251.6 
299.1 
U30.I 
526. '4 
542.1 
f^2'-, .  2 
527.2 
521).  3 
5-i-9b.8 
^45^.  8 
360.9 


300.2 

272.7 

332.3 
U69.5 

588.6 

650.7 

652.7 
612.0 

1/  592.5 


87.6 
69.6 
71.8 

95.6 
120.5 

126.7 
129.9 
129.1 
129. u 

130.2 

121.2 
101.8 


Mil.  In, 

89,9 

67.7 

7i!.,5 
107.^ 
132.1 
125.3 
129.3 
129.5 

139.3 
IU8.4 
139.8 

110 


Mil,  lb. 

78.8 
68.7 
89.0 
162.1 
202.2 
256.6 
268.8 
266.1 
1/  283. U 


_!/  Prelir.inary . 
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Exports  of  pork  continue  P!aa3 1  in  April-- 

lard  "exports  to  the  United  Kingdom  decreased  sharply 


Exports  of  pork  totaled  a  little  less  than  5  million  poimds  in  April, 
compared  vrith  4,7  million  pounds  in  March  and  8  milli'^n  pounds  in  April  last 
year.     Exports  of  pork  durinr,  Karch  and  April  were  less  than  one-fifth  as 
large  as  they  v/ore  in  January  and  Feb'^uary.     The  decrease  occurred  largely  in 
exports  of  fresh  pork  to  Canada  and  cured  pork  to  Great  Britain, 

Lard  exports  in  April  totaled  18,8  million  pounds,  coiapared  with  20,7 
million  p^■Jn^ls  in  ^;5;irch  and  17, u  million  pounds  in  April  last  year.  Monthly 
shipm.ents  of  lard  to  the  United  Kingdom  where  supplies  of  vegetable  oils  and 
'.'.rhale  oil  are  reported  to  be  large,  have  decreased  markedly  since  January. 
In  April  they  totaled  only  67C,000  povinds  and  constituted  only  about  4  percent 
of  the  total  lard  exports  from  the  United  States  for  the  month,  coripared  with 
about  50  percent  in  April  last  y?ar.     The  decrease  in  lard  exports  to  the 
British  mark'^t  have  be-.n  partly  offset  in  the  past  several  months  by  an  increase 
in  exports  to  C^^ba,  Mexico  and  sevorsl  Central  and  South  American  co-antries. 

Imports  of  pork  in  the  first  4  months  of  1940  totaled  only  ?.2  million 
pounds,  compared  with  16.1  million  pounds  in  the  corresponding  period  of  1939, 
Imports  of  pork  have  n'-va-  bo.en  large  in  relation  to  domestic  production,  and 
have  consisted  largely  o£  specialty  products  from  Poland  and  a  few  other  Euro- 
pean countries.     Th-.-se  sources  of  imports  now  liave  been  cut  off  by  the  v/ar  in 
Europe  , 

Relief  purchases  of  pork  and  lard 


Purchases  by  the  Federal  Surplus  Comifiodities  Corporation  of  about  55 
million  pounds  of  lard,  7/.  million  poun.ds  of  salt  pork  and  42  million  pounds 
of  smoked  pork  for  domestic  relief  distribution  were  made  during  Hay  and  early 
Juno.     Purchases  of  pork  ond  lard  under  the  program  made  since  last  December 
now  rmount  to  approximately  172  million  pounds.     Pork  and  lard  products  pur- 
chosed  by  the  Federal  Surplus  Commodities  Corporation  are  distributed  through 
the  States  to  families  on  relief  and  for  use  in  school  lionch  programs, 

CATTLE 

Irices  of  sla\ighter  cattle  weakened  in 
ItlttrMay  ar.dlTrly  June 


Prices  of  most  grades  of  slaughter  cattle  v,rt  akened  during  the  last  half 
of  May  and  in  erj-ly  June.     The  decline  was  most  pronounced  for  the  upper  grades 
of  slaughter  steers,  prices  of  which  havr-  tended  dov.mavard  since  late  April  o.s 
morketings  of  such  cattle  increased  seasonally.     Prices  of  the  lower  grades  of 
slaughter  steers,  on  the  other  iifjid,  have  stre:igthened  considorsibly  since 
early  April,     This  narrowing  of  the  spread  between  the  upper  and  lower  grades 
of  slaughter  steers  reflects  the  nonrial  spring  cha^^ges  ir  the  rel:;tive  supplies 
of  the  different  grades  of  slaughter  co.ttle,     Pricus  of  slaughter  cov.'s  iiave 
tended  to  increase  since  ecj^ly  Februory  as  ms.rketings  of  breeding  stock  have 
been  reduced  seasonally. 
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The  av:3i-e-e  price  of  ~ooi  grade  teef  steers  at  Chicago  for  the  week 
ended- Jime  6  -.-fas  r?9.55,   about  45  cents  lov^^r  thrm  a  month  eai-]ier  but  25 
cents  hig:h^r  than  in  the  ccrrosponding  w-eek  of  1939.     Prices  of  beef  steers 
have  been  as  high  as  or  a  little  higher  than  a  year  earlier  since  late  April. 

Prices  of  feeder  cattle  declined  seasonally  during  May  and  early  June. 
The  average  price  of  stocker  and  feeder  cattle  at  Kansas  City  for  the  week 
ended  Jirne  7  ^ms  88.45,  compared  -with  09.70  for  the  first  week  of  M-y  end 
|8.20  in  the  oorr'-spond? ng  we-k  of  1959.     In  most  creeks  this  spring  feeder 
cattle  prices  hav-  boon  high  in  relation  to  prices  of  slaughter  cattle. 

Cattle  si  aught  or  inci-eased  slightly  in  May 

Slaughter  supplies  of  cattle  increased  slightly  during  Mav.  Federally 
inspc:ctod  slaughter,  totaling  796,000  head  for  the  month,  was  about  3  pQrcent 
larger  than  in  April  but  about  2  percent  smaller  than  in  May  last  year.  In- 
spected cattle  slaughter  in  -tixe  first  5  months  of  1940  totaled  ='.bout  4  percent 
larger  than  in  the.  corresponding  period  of  1939.     This  increase  ovjr  a  year 
earlier  appears  to  havi  occurred  largely  in  marketings  of  fed  steers  as  mar- 
ketings of  COV.-S  end  heifers  ha-ve  been  smaller  and  have  constituted  p  sm.aller 
proportion  of  the  totol   slaughter  during  the  period. 

Inspected  calf  sl-ughtcr  totaled  501,000  head  in  May,  or  about  4  percen 
more  than  a  month  earlier  and  2  percent  less  than  a  year  earlier.     The  total 
of  inspected  calf  slaughter  in  the  first  5  months  of  1940  vras  very  little  dif- 
ferent from  that  of  a  year  earlier. 

Im.port?  of  cattle  increased  s}iarply  in  April 


Imports  of  cattle  incrt?.-:;ed  sharply  in  April,  as  has  been  the  case  in 
the  first  mxonth  of  each  of  the  past  5  quarters.     This  is  because  of  the  quar- 
terly limitation  in  force  since  January  1  ,  1939  upon  tlie  number  of  cattle  that 
will  be  permitted  entry  at  tlie  reduced  rate  of  duty  in  any  one  quarter  of  the 
yoPT.     Imports  of  all  cattle  during  April  totaled  93,000  head,  nearly  50,000 
head  more  than  in  March  but  32,000  head  less  than  in  April  last  year'.  About 
25,000  head  of  the  April  imports  came  from  C^mada  and  C7,000  head  from  Mexico, 
About  half  of  the  April  increase  in  imports  over  a  month  earlier  was  in  light- 
weight, non-quota  cattle  from  Mexico.     Imports  of  cattle  weighing  700  pounds 
and  over,  to  v«hioh  the  quota  limitations  apply,  totaled  about  17,000  head  more 
in  April  thon  in  March,  with  substantial  increases  coming  from  both  Canada  and 
Mexico.     Im.ports  of  calves  weighing  200  pounds  and  under  also  vrore  a  little 
larger  in  April  thon  in  March. 

Imports  of  all  cattle  in  the  first  4  months  of  1940  totaled  245,000 
head  compared  with  101,000  head  in  the  corresponding  period  of  1939.  Imports 
from  Canada  and  from  Mexico  each  were  about  40  percent  smaller  than  in  1939. 
Imports  of  cattle  were  unusually  large  last  year.  i 
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Cattle  imports  froj:'.  Canada,  Mexico,  and  all  countriep,  by  veirht  groups 
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Compiled  from  reports  of  the  United  Stat-'r  Dcr-j.rtrr.ent  of  CO'-Jiierce^ 
11/  Less  tiicn  175  pounds  prior  to  1959. 
2/  175-699  pounds  orior  to  1939. 
f?/  Excluding  cattle  imported  for  dairy  purpores. 
^/  Less  thtai  bOO  head. 


Lsmb  prices  declined  'n 


Lanb  prices  declined  rather  sh?r^]y  in  the  first  v/eek  of  June  after  holding 
mostly  steady  to  higher  durin[^  I''''''-y.     Prj.oes  of  both  old  rnd  new  crop  laiiibs  re- 
mained above  those  of  p.  ye:ir  earlier,  however.     Th^e  rwerage  price  of  good  and 
choice  spring  Irorbs  at  Kensas  City  for  the  week  ended  JiJine  8  v;as  $10.45,  compared 
mth  !|^10.50  a  morth  earlier  end  C9.15  a  yt  ;\r  er.rlier.     At  Chicago,  prices  of  good 
and  choice  shorn  lamb     (old  crop)  averaged  about  s^9.25  for  the  ■'.veek  ended  June  8. 
This  wn.E  about  25  cents  lower  then  a  m.o^ii:h  earlier  but  over  |1,00  higher  than  in 
the  correrpondirg  week  of  1939  .     Olaughter  supplies  of  ncv/  crop  lambs  have  been 
larger  this  spring  th.ui  Irst,  b\it  the  effect  upon  prices  has  been  a  little  more 
than  offs'et  by  stronger  ccnsvjner  demand  for  meats  than  in  the  spring  of  1939. 

Marketings  of  sheep  and  Irjxibs  increased  in  I;>.y 

Slaughter  supplies  of  sheep  sjid  Ij.-.bs  increased  seasonally  in  May  with 
larger  marketings  of  spring  l^bs  ror->  than  offsetting  the  seasonal  decrease  in 
m.arketingG  of  old  crop  lambs.     Inspected  slaughter  for  the  month  totaled  1,420,000 
head,  about  5  percent  mrore  than  in  April  ond  about  2  percent  more  thr^n  in  Tfay  last 
year.     Marketings  of  early  lf.:iibE  nnd  ye-rlirgs  from  Texas  x^ero  much  larger  in  May 
thon  a  yerr  earl  ier.     The  eastern  m.ovement  of  California  spring  Irmbs  is  reported 
'to  have  been  aoout  completed  during  May. 
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OUTLOOK  -  HOGS 

BACKGROUND.-  As  indicated  in  earlier  icsues  of  The  Livestock 
Situation,  inspected  hog  ?lai)ghter  in  the  1959-40  mai^keting 
yeai",  which  ends  September  30,  is.  expected  to  total  46  million 
head  or  more.     This  compares  with-  39,7  million  head  in  1933-39 
and  the  pre-drought  (1S29-33)'  average  of  45,4  million  h  op.d.  The 
number  of  pigs  raised  increased  sharply  in  1958  and  1939,  re- 
flecting chiefly  the  abundant  feed  supplies  and  the  low  feed 
prices  in  relation  to  hog  prr'ces  in  those  yearr^,     Sijice  last 
November,  hov/"tver,  prices  of  corn  and  othor  feeds  have  been 
high  in  relation  to  hog  prices. 

The  important  foati^res  in  the  current  outlook  for  hogs  are  as  follows: 

(1)  The  1940  spring  pig  crop  probably  will  be  scmevAat  smaller  than  the 
large  1939  crop  of  62.5  million  head.     The  unfa^ornble  ratio  of  hog  prices  to 
corn  prices  ivhich  has  prevailed  since  last  November  is  the  chief  factor  re- 
sponsible for  this  prospective  decrease.     Breeding  intentions  reported  as  of 
about  Decer.ber  1  indicated  little  or  no  change  in  the  n'.unber  of  sows  to  be 
kept  for  spring  farrow,  but  marketings  of  sows  constituted  a  greater  proportion 
of  total  slaughter  during  the  winter  and  spi-ing  than  a  year  ecirlier,  and  it 
appears  likely  that  at  least  a  moderate  liquidation  of  sows  bred  to  farrow  this 
spring  occm-red.     (The  official  estimate  of  the  1940  spring  pig  crop  -  number 
of  sows  farrowed  and  number  of  pigs  saied  -  v.dll  bo  released  by  the  Agricul- 
tural Marketing  Service  on  Ji^ne  C7.) 

(2)  ?Iigh  prices  of  corn  in  relation  to   hog  prices  this  spring  also  are 
■expected  to  be  reflected  in  a  reduction  in  the  nuraber  of  sows  bred  to  fai-row 

tliis  fall  as  compared  vi,dtji  a  yeixr  errlier, 

(3)  Slaughter  siipplies        hogs  are  expected  to  decrease  during  the 
summer  as  the  market  movement  of  fall  pigs  is  reduced  seasonally.  Marketings 
of  .packing  sov/s  v.dll  increase  during  the  suminer  and  early  fall,  hov/ever,  and 

■""this  mil  be  reflected  in  an  increase  in  the  average  vreight  of  hogs  marketed 
during  the  late  summer  and  early  fall. 

(4)  .  The  increase  in  hog  mr^rketings  over  li  year  earlier  -was  not  so  large 
in  Mey  as  in  most  previous  miOnths  of  the  current  hog-marketing  jef\r ,  and  it  is 
likely  that  tliis  will  be  the  case  during  the  remainder  of  the  marketing  year 

( July-Septtmbur )  as  well.     Slaughter  supplies      11  continue  substantially 
larger  than  a  yesr  earlier,  however,    an.d  if  the  hog-corn  price  ratio  continues 
relatively  unfavorable  to  hog  production  throughout  the  sumjaer,  the  market 
movement  of  the  1940  spring  o-ig  crop  may  get  under  way  somev/hat  eorlier  and 
at  somewhat  lighter  woijr'hts  than  usual. 

(5)  Domestic  den'-ind  for  meats  -•  Business  and  industrial  conditions  which 
affect  the  domestic  consumer  denand  for  m.eats  improved  during  May  and  early 
June.     Some  further  improvement  is  in  prospect  for  this  summer  and  d email  d  condi- 
tions  probably  will  be  substantial] y  more  favorable  than  in  the  summer  of  1939. 
Recent  developments  in  corjiection  v.dth  the  European  T/ar  ha.ve  stim/alated 
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industrial  activity  in  this  country,     ijid,  although  an  early  termination  of 
the  v;ar  might  ha-^^e  some  adve-^se  ef'?ect  upon  industrial  activity,  it  seems 
probable  that  intensified  defense  preparsdn^jss  operations  in  this  country 
would  prevent  any  resulting"  recession  from  being  severe  or  prolonged,  and 
that  recovery  would  occur  after  the  domestic  industries  began  to  feel  the  full 
effects  of  large  scale  defense  measure?:, 

(6)  Export,  demand  for  pork  -^.nd  Isrd  -  The  export  outlook  for  pork  has 
not  been  altered  materially  by  developments  in  th3  European  Y'ar  during  the 
past  month.     Foreign  sources  of  m.eat  Im.ports  to  the  United  Kingdom  for  the 
present  still  appear  to  be  adeq\ic-te  v/ithout  calling  upon  the  United  States. 
Som.o  increase  in  ejq^orts  of  lr:r'd  to  Centrr.l  cjid  South  Amarican  countries  has 
occurred  in  recent  months^  but  no  great  increase  in  lixrd  exports  to  these 
countries  seems  likely.     Lard  e?qoorts  to  Europe  have  been  reduced  sharply  since 
early  April,  partly  becrune  of  the  extension  of  the  vic.r  but  chiefly  because  of 
reduced  takings  by  the  United  Kingdom.     The  effect  of  the  final  outcome  of  the 
European  ■'Var  upon  the  export  demrnd  for  this  country's  pork  coid  lard  is  diffi- 
cult to  anticipo.te  bc;c-:a"ise  of  the  economic  and  politicrd   changes  w-hich  may 
result  from  a  victory  by  either  side. 

OUTLOOK  -  CAT1I,E 

BACKGROU^NfTJ.-  From  errly  1934  to  early  19:<e  cattle  numbers  in 
the  United  States  were  grer.tly  reduced,  largely  as  a  result  of 
the  severe  droughts  of  1934  and  1936.     Slaughter  of  cattle  find 
calves  wan  rola-'-ively  large  during  this  period.     In  1938  and 
1939  co.ttle  numbtrs  increased  -md  cattle  and  calf  slaughter  was 
reduced.     Present  indications  are  that  cattle  numbers  will  con- 
tinue to   increase  during  the  next  few  years.     Total  slaughter 
supplies  of  cattle  for  1940  probably  ••all  not  be  greatly  different 
from  those  of  1939.     Marketings  of  fed  cattle  during  the  remainder 
of  1940  are  expected  to  continue  larger  th.an  a  year  eru-lier  and 
marketings  of  other  cattle  (mostly  breeding  stock)  will  be  smaller. 

Range  conditions  favorable 


Rainfall  has  been  fairly  abundant  in  the  Tfestern  Range  States  this 
spring  and  range  feed  has  been  plentiful  in  most  sections.     The  condition  of 
ranges  on  Juno  1  vvar.  reported  to  have  been  above  average  and  much  above  the 
relatively  poor  condition  of  ranges  on  June  1  last  yenr.     Cattle  generally 
have  made  good  gains  this  spring,   a-rd  the  prospects  for  the  1940  calf  crop 
are  quite  favorable.    V.'iater  rnd  spring  losses  of  cattle  are  reported  to  have 
been  smeller  than  the  average  for  most  recent  y':p,rs. 

Relatively  small  cow  and  heifer  slaughter 
refl c.cts  holding  back  of  b rFed i^ ig~'rt'oG'k 


Inspected  cow  and  heifer  slaughter  in  the  first  4  months  of  1940  amounted 
to  sbout  42  percent  of  the  total  number  of  cattle  slaughtered  under  Federal  in- 
spection for  the  period.     This  compares  with  the  average  proportion  of  about 
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50  percent  for  t'le  :^irst  1  moiitlis  of  the  precoiing  5  years  (1935-39).  This 
reduction  in  the  relative  ma.'ketings  of  cov;s  and  heifers  reflects  the  holding 
back  of  breeding  stock,  a  tendency  vvhich  probably  vj-ill  be  further  encouraged  by 
favoreble  rr-.nge  and  pasture  conditions  this  spring.  As  indicated  in  earlier 
issues  of  The  LiA'cstock  Situacion,  liiost  of  the  decrease  in  cntcle  numbers  after 
1934  occurred  in  the  Yifestei-n  Range  States,  and  on  Jrnurry  1,  1940  the  principal 
states  where  cattle  nujnbers  '.vera  belo'v  the  1934  l3vel  v.-ere  th.osc  in  the  area 
e::tending  sou'.iivj-ard  from  the  Caaiadion  bor^jer  througli  Montana  and  North  Dakota 
to  New  Mexico  and  Texas.     A  strong  demand  for  breeding  stock  has  been  reported 
in  this  area  this  spring  and  if  v.-estern  rcjngo  conditions  continue  favorable  in 
the  next  fev  years  the  number  of  cattle  in  the  Great  plains  area  may  increase 
c  o  n  s  i  d  e  r  ab  1  y . 

OUTLOO?:  -  SH.i^lEP  MID  LMBS 

BACKGROM.-  The  1939  ].amb  crop  was  only  a  little  smaller  thai 
the  record  crop  of  193?-,     UnfavorabQe  weather  aJ3.d  range  conditions 
last  summer,  however,  resulted  in  a  larger  than  usual  proportion 
of  the  ViTestern  lamb  crop  being  marketed  at  feeders.     This  resulted 
in  some  reduction  in  sDaughter  supplies  of  Ifimbs  during  the  grass - 
lamb  season  (May-November)  and  some  increase  during  the  fed-lamb 
season  ( December-Anril ) .     The  number  of  stock  sheep  on  farms  and  i 
rsJiches  on  Jf^iiuary  1,  1940  was  about  1  percent  larger  than  o.  year 
earlier  and  was  the  larg:.st  numh.er  reported  in  recent  ye;.>rs. 

Sheep  end  lomb  conditions-  genf=-rally  good 
in  the  Yvestern  Sneep  States 


Weather  and  rsngo  conditions  in  thu  Yifestern  Sheep  States  have  been 
generally  favorable  this  spring  for  the  development  of  the  Inmb  crop  in  that 
area.     Sheep  Dn.d  larAbs  have  made  very  good  gains,  and  their  condition  on  June  1 
was  reported  to  be  above  average  for  ths-.t  date  and  considerp.bly  rbove  the 
June  1  condition  c  yeea'  earlier.     Lombing  is  reported  tc  have  been  about 
completed  in  the  'Westerri  Sheep  States  during  May,  and  with  the  slight 
increase  in  stock  sheep  in  that  area  on  January  1  compr'red  v;ith  a  year  earlier 
and  generally  favorable  lombing  conditions  during  most  of  this   spring,  it  is 
likely  that  the  1940  Tv.astorn  lomb  crop  v.lll  be  larger  th^n  tliat  of  1939  t-nd 
near  the  lca~gest  on  record. 

The  1940  Irmb  crop  in  the  Native  Sheep  States  got  off  to  a  rather  poor 
start  because  of  unfavorable  weather  conditions   during  the  early  spring. 
Death  losses  were  reported  to  have  been  large  and  the  condition  of  Ifirabs  on 
May  1  was  reported- to  have  been  belov/  average.     Pasture  and  -^feather  conditions 
improved  rapidly  during  May,  hov/ever,  and  the  1940  lamb  crop  in  this  area 
probably  will  not  be  greri-cly  cifferont  from  that  of  a  year  earlier.     It  now 
appears  likely  that  the  total  .  1940  lemb  crop  for  the  Yfestern  sdid  Native  States 
combined  may  be  about  the  same  as  or  a  little  larger  thfaa  the  1939  crop.  ^ 
The  official  estimate  of  the  1940  lejnb  crop  for  the  United  States  will  be  ^ 
released  on  July  25. 
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Slaughter  suoplies  of  ].am"bs  pro'^acl],' 
be  l_ar!^cr  ^22:  2:  Z^^L  ^EI-^™  P^f'?:  ^ 

Sla-Tighter  snpplies  of  s^eep  r,nd  Isx'.'bs  mar        a  little  larger  this 
smmer  than  last  when  wej.thor  conditions  retarded  the  development  of  tho 
laml)  crot)  in  the  Western  Shet-^p  States.    Unl-:^ss  severe  droui^ht  conditions 
should  dovelop  in  the  Hajige  States  this  surrner,  the  proportion  of  the  -vert- 
ern  lanh  crop  marketed  as  feeder  laiaba  will  be  considerably  smaller  than  it 
was  in  193S.    Thus  it  seems  probable  that  slaughter  supplies  of  sheep  and 
lambs  in  "the  grass-lamb  season  (May-IIovombor)  this  year  will  be  larger  than 
a  year  earlier,  end  during  the  fed-lar^.b  season  (Docenber-April)  slaughter 
na.y  total  a  little  less  than  in  tho  I939-U0  fed-lnjnb  season.    Iviarketings  of 
lambs  from  the  Native  Sheep  States  probably  will  be  oomowhat  later  this  year 
than  usual,  f>nd  this  also  may  tend  to  increase  total  claiighter  su;!-^plies  of 
sheep  and  lar.bs  during  the  sum-or.    The  effect  of  larger  slr.ijghtcr  supplies 
this  summer  than  last  upon  lamb  Dricos  "fill  be  offset  to  some  extent  at 
least  by  , stronger  consumer  demand  for  meat, 

Fm.i  INC0H3  moi:  keat  animals  1/ 

Cash  income  from,  meat  an i rials 
increrased  in  1939 

Cash  incom:e  received  by  farmers  frori  th.e  sale  of  meat  atiimals  (cattle, 
calves,  hogs,  sheen  and  .lam.bs)  totaled  about  2, 276  riillion  dollars  in  1939* 
This  was  nearly  5  percent  m.oro  thnn  in  193^'^j  ^''"'•'^  '^^  ^'''C"  about  2  percent  less 
than  in  ±937«    Except  for  1937 i  however,  it  was  larger  than  in  any  other 
yea.r  since  I93O  a-nd  was  nearly  t-vvice  as  large  ."'.s  the  lo'v  Ir^vel  of  income  re- 
ceived in  1932  and  I953. 

Most  of  thii  iiicrea.se  in  cash  income  from  meat  animals  in  1939  over 
a  year  earlier  occi.irred  in  the  income  from  cattle  and  ca.lves.  Marketings 
of  beef  animals  were  :i  little  larger  and  prices  received  by  farriers  averaged 
around  5'-^  cents  per  ICO  poui:ids  higher  in  19 '';9  ^''^-^      J  3ar  earlier.  This 
resulted  in  m  increase  of  about  I3I  million  dollars  in  the  cash  income  from 
marketings  of  cattle  and  calves  in  l'-;39  over  193'^*    A  moderate  increase  in 
the  cash  income  from,  sheep  and  lambs  Tolsc  resulted  from  both  larger  marketings 
and  higher  prices  in  19"^9  than  a,  year  earlier.    Hog  production  has  increased 
materially  during  the  pa.^t  r.everal  years,  and  in  1939  total  marketings  v.'ere 
nearly  as  large  as  the  "oredrought  (1929-33)  avera^"e.    T"".e  increase  in  hcg 
marketings  was    moi'e  th-^zi  offset  by  a  decline  in  prices,  hov/ever,  and  cash 
farm,  income  frori  hogs  in  19*^9  totaling  S2l  million  dollars  v;as  ^7  million 
dollars  smaller  thari  in  I93S. 

Meat  animals  furnish  a.bout  one-foi;.rth 

of  the  total  cash  farm  ir.cor/ie  in  the  United  States 


In  most  yea.rs  since  I909  about  one-fourth  of  the  total  ca„sh  ia,rm 
income  in  the  United  States  has  been  derived  from  the  sale  of  mea.t  animals. 

1/  Prepared  largel;'/  from  Bureau  of  Agricultural  Scononics  Farm  Incom.e  Series: 
Section  3,  Income  from  Hogs;  Section  U,  Income  from  Cattle  and  Calvss; 
Section  6,  Income  from.  Sheep  and  Lambs,  Wool  au^d  Mohair;  <-aiid  the  May  I9U0 
issue  of  Tho  Farm  Income  Situation. 
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Dairy  products  are  noy.t  in  impcrtpnce,  anl  toe^'ether  all  livestock  and  live- 
stock product g  provide  somewhat .  more  than  half  o^^  the  total  cash  incone  re- 
coivod  "by  farners. 

Th3  rafjlcn  rscei'^'inc  the  rve'?.te^t  part  of  the  total  carh  incomo  from 
meat  r.nirialo  in  the  past  'jl  years  han  heen  the  "est  ITorth  Central  (?.'3stern 
Coin  Eelt)  States*    In  1939         i^?-sh  income  from  ly.eat  .-^nirials  in  those  7 
States  amo-ntod  to         million  dollars,  n'jarly  Uo  percont  of  the  total  for 
the  entire  C0'.mtry„     The  iistrihiition  for  other  re^iionr.  was  ahout  as  follows: 
Forth  and  Soui'-h  Atlanti'"*.  States  each  ahout  h  percent;  Ea.st  North  Central 
(i]astcrn  Corn  Belt)  States  aoout  t-3  percent;  and  ii'-.^arly  I5  percort  each 
for  the  So''ith  Central  ,aJ:d  Western  regions.    pLevised  estimates  of  total  zr-ish. 
farm  incoine  frorr  all  sources  are  not  yet  available  for  all  ynars  since  WC9» 
hut  a  conip.ariaon  vibh  estimate s  'for  several  recent  years  sho'-'s  that  since 
ahout  193*^  the    Western  Corn  Belt  has  received  a  smaller  proportion  of  the 
total  cash  inco-co  from  moat  ariaals  th^n  in  earlier  ynr.rs,  r;hile  the  share 
received  hy  severr.l  ether  regions,  mainly  the  East  North  Gen  oral  o.nd  the 
South  Central  States  has  increased, 

■  Cash  in  CO  no  from  cattle  rind  calves  fi'one  rall^' 
largL- r  cban  t!.y.t  from  hogs 

In  nest  years  since  I909  cash  farm  incom'.-i  from  cattle  and  calves  has 
been  larger  throi  the  cash  income  from.  hof^Of  v/hile  each  has  heen  considerahly 
greater  thnn  the  'cash  income  from  sheep  eixci.  lamhp,  marketings  of  v/hich.  are 
comparatively  small.    The  total  live  -jeigh-t  of  cattle  an^i  cal'ves  inark^^ted 
has  been  substantially  larcrer  than  that  of  hogs  in  most  yco.rh,  tut  the  re- 
lationship betv.-eer  the  average  prices  received  h^,•  producers  for  beef  animals 
and  for  hogs  has  f3-uctuated  ccnsidera-bly  in  the  3I  years  for  v/hich  estimates 
of  cash  income  from  meat  anine.ls  a,re  available. 

For  the  first  9  years  of  rccori,  I909-I7,  the  proportion  of  the 
total  cash  income  from  meat  Miimils  contrituted  by  each  of  the  three  species 
of  livestock  averaged  about  5?  percent  for  cattle  c'md  calves,  ^1  percent  for 

.  hogs  and  6 -percent  for  cheep  and  lai.ibs.    During  the  years  191^-1^  hog  prices 
rose  Hiore,  rapidly  end  to  higher  levels  th,-m  did  ca-ttle  prices.    This  in 
turn  inci-easod  the  proportion  of  the  t^)tal  cash  income  derived  from  hogs  and 
decreased  the  proportion  derived  from  cr.ttle  and  calves,    Eog  prices  con- 
tinued high  in  rei'.o.tion  to  cattle  p:^ices  TUxtil  .'hr-ut  19?''^ j  cu-d  during  the 
10  'years  1918-27  cash  farm  income- -f rem.  hogs  ayera.ged  nearlj'-  as  largo  as 

.  cash  income  from  beef  fuiinal s •  • 

/is  is  illustra.ted  in  fig^arc  1  on  page  ■  2  of  this  release,  since  I927 
there  has  been  a.  narked  upward  trend  in  the  ■'proportion  of  total  cash  income 
from  meat  anin.'.ls  derived  from  cattle  aj-.d  calves  and  an  equally  marked  dov.Ti- 
ward  trend  in  the  proportion  represented  by  hogs.    And  for  the  entire  period 
since  I927,  cash  ircom.e  from  cattle  and  ca3.ves  has  averaged  over  25  percent 
l.ax-ger  than  the  ca.sh  income  from- hogs .    Hog  prices  declined  nubstantiall:/- 
,  in  relation  to  cattle  prices  from  I92S  through  19'3U,  largely  as  a  result 
of  a  decline  in  the  ex-oert  demand  fir  hog  products  in  those  years.    Hog  prices 
were  high  'in  relation  to  ca.ttle  prices  from  1935  thro-'.i^=;h  193^^  but,  hog 
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marlcetings  v/ere  greatly  reduced  in  that  period,  chiefly  as  a  rcsiilt  of 
the  193^  '^■^  ^-93^  irou?rhtF. .     In  the  past  2  years  hog  marketings  have  in- 
creared  "but  prices  of  hog^?  hnve  declined.    In  1939  cash  income  fron  hogs 
represented  only  ahout  36  percent  of  the  total  from  marketings  of  meat 
animals,  com-o.-^ed  with  ^6  perceiit  for  caotle  arid  c^'.lves. 

G-ross  farm  incoLie  from  moat  animals 

In  additi-^'n  to  cas):  income  fi-on  the  sale  of  live  anim^als,  neat  and 
lard,  gross  farm  income  includes  the  value  of  meat  ?jiimal5  slaughtered  and 
retained  on  fLirms  for  iiome  cons'Oj^ption,    Fluctuations  in  gross  income  since 
1909  have  boon  in  the  same  direction  and  of  ahout  the  sa,me  magnitude  as  ha.ve 
fluctuations  In  cash  income,  v.ith  the  value  of  meat  anir^als  slaughtered  for 
home  cons"umption  constituting  fron  S  to  lU  porcent  of  gross  incor.e  during 
the  period. 

The  tota.l  ouantity  of  meat  cininals  slaughtered  for  home  consur:r)tion 
has  varied  considerahly  in  the  past  3I  years,  ranging  fron  "^.E  "billion  pounds 
(live  weight)  in  I9I9  "^0  ^-  l"^^'        approxi:.iately  2.9  billion  pounds  in  1929. 
A  rathur  marked  downward  trend  occurred  in  farm  slaughter  for  hone  consi.mp- 
tion  during  the  years  1919-29,  'vhich  may  hr.vo  "been  associated  v/ith  the  de- 
cline in  farm  popula.tic.n  in  those  years.    This  was  follo'-'red  by  a  sharp 
increase  in  farm  rlauglitor  for  horic  consumption  during  the  depression  years, 
1932- 3''''*    Since  193^»  f^-i"i  consumption  of  hor.e-prepared  meats  again  has  been 
small  in  relation  co  earlier  years.    This  reflects  in  part  reduced  hog  pro- 
duction from  193^  through  193^  '"^-s  v^ell  as  the  increase  in  total  cash  farm 
incorio  in  the  part  few  yerrs. 

Hogs  slap.i^,h torod  for  hom>e  cor.sur.ption  constitute  a  fvar  greater  pro- 
portion of  the  total  meat  supply  prepared  on  the  farm,  than  does  eixher  cattle 
and  calves  or  sheep  ajid  l.rim.bs.     In  the  past  few  years,  the  total  live  weight 
of  hogs  slaughtered  for  home  consumption  cxmo^anted  to  between  2.5  orid  3  billion 
pounds,  Gonpo,rod  vdth  about  3OO  million  povmls  for  cattle  and  calves  rxid 
30  million  pou.nds  for  sheep  and  lambs.    There  ha.s  been  a  rather  riarked  dov-m- 
ward  trend  rhiring  the  paot  3C  yea.rs  in  the  a.mount  of  beef  and  veal  prepared 
for  home  consum/ption.    Hog  slaughter  for  hor.e  consumption  also  lias  tended  to 
decrease  since  about  1919«    The  volume  of  rut  ton  a:id  lamb  slaughtered  and 
consumed  on  icarr.s  increased  sha^rply  in  193^         1932,  -'^-nd  in  the  pr.st  few 
years  it  has  been  considerably  ,;:reater  than  in  the  years  prior  to  l93*-^» 

Because  of  the  relatively  lai-ge  number  of  hogs  slaughtered  on  fa.rm.s 
for  ho'-.e  use  in  ccmpa,ricon  with  othc:r  livv.stcck  gross  farm  incom.e  from  hogs 
has  boon  about  the  saiTie  as  or  slightly  larger  than  gross  income  from  cattle 
and  calves  in  most  years  since  I9O9.     Since  193'^»  both  cash  and  gross  farm 
incor.e  have  averaged  higher  for  cattle  ond  calves  than  from  hogs,  hov/evcr. 
The  rela,ti\e  importance  of  cash  an. I  gross  income  for  each  of  the  species  of 
TiOat  anim.als  in  1939        sho'vWi  in  the  accompanying  table. 
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Meat  rniiiialG:    G-rosn  incc:!.-.,  cash  income  and  vaiv.e  cf  farm  slaxjghter 
for  lioiss  consunpbion,  Unitf^.d  States,  1939  i/ 


Species 

G-i'o  3  s  iiiC  oiiie 

O'^.sli  income 
from  sales 

:  Percontaga 
,    Value  of      :    value  of 
slaur^hter    :  slaughter  for 
for  home      :home  consnnrp- 
ccnsuaption  :  ticn  is  of 
;fi,Toss  income 

Million            Million  Million 

dollars            dollars            dollars  Percent 

9B9               r52i               162  17.0 
1,2:6             1,275                 21  1.6 
133               i&'o                  3  1-6 

Cattle  and  calves  ... 
Sheep  and  lamlDS  .....  j 

Total 

2,466'               2,276                  192  7.2 

T]    ProliLainarj^ . 


Cash  incoain  f_roja  Lo-rs  rconcecl 
diiring  the  paj:t  3.  yogr 3 

Cash  farm  i-icomo  from  hOfgr  has  decreased  annually  during  the  past  3 
years.    The  largorjt  cash  income  received  "oy  far.ners  from  the  sale  of  hogs  and 
hog  products;  since  1930  was  in  I936  v;hon  ma.rketirgs  were  somnwhat  "below  normal 
hecauso  of  d.,:ou2ht  conditions  tut  vmen  prices  received  "by  producers  v/ere  nearlj 
three  times  as  high  as  the  level  which  prevailed  in  1932  and  1933*    ^'^^  ^^"^ 
crease  in  cash  incoLio  in  1937  resulted  from  a  reduction  in  marketings,  as  hog 
prices  averaged  a  Ixttlo  higher  in  that  year  than,  in  1936.     In  each  of  the  past 
2  years  prices  received  "by  producers  for  hogs  have  averaged  ahout  'tJl.^O  lower 
than  a  year  earlier.    Tho  decline  in  hog  prices  in  193^  ^''-^  -939  rcsul.ted 
largely  from  the  increased  m/rrkot  supplies  of  hogs,  although  domestic  ciemand 
for  meats  also  averaged  somev/hat  lovrer  in  these  2  years  than  in  1937* 

Eel:  live  changes  in  cash  incom.e  from  hogs  in  the  United  States  and  "by 
regions  fro.-^  I92';-  throiigh  1939  ^-'^^  shown  in  fig-ore  2  on  the  last  page  of  this 
release.    It  will  'be  noted  in  the  lo\':er  section  of  this  chart  that  from  192^ 
through  193'+  changes  in  the  cash  income  from  hogs  in  the  Ifest  North  Central 
States  (Western  Ccm  Bolt)  ,  in  the  Sast  Forth  Central  States  (Eastern  Corn 
Belt) ,  and  in  States  outside  the  North  Central  area  did  not  differ  greatly 
hetv/een  regions.     In  other  \vords,  the  proportion  of  the  total  cash  income 
from  hogs  roma.ined  ahout  the  same  for  each  region  from  yea,r  to  year.  But 
since  193'+  these  proportions  have  changed  materially.    VHiereas  in  the  years 
prior  to  193^  'the  Western  Com  Belt  received  s^hout  57  percent,  the  Eastern 
Corn  Belt  2S  percent,  and  States  outside  the  Com  Belt  I5  percent  of  the 
total  cash  income  from  hogs,  in  the  past  5  years  the  proportion  received  in 
the  Western  Corn  Belt  has  decreased  and  the  proportion  received  in  the  other 
two  areas  h^s  increased.    These  figures  are  shoi^n  in  the  accompanying  table. 
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Caah  farm  income  from  the  £..ple  of  hops,  porfe  and  lard",  "by  regions, 

arerat'^e.  l%i^<-2:),  anniaa.i  1930-39 


Year 


Avera<?,0  - 
1924-29  *. 


1S30 

1931 
1932 

1933 
I93U 

1935 
1936 
1937 
193?5 
1939  2/ 


Otlicr  States 


:  United 


ilast  j!!Jurtj.i_      :    •  Lortxi 

Central  States    ;  Centra.!'  S'-ates  

:Pc- recent-:  :;?orccnt-:  :Pcrcont-:  States 

Amo-unt  :  ago  0?  :  Amo-unt  :  arc  cf  ;  Amount  :  a£-3  of  :  l/ 


total 


total  : 


Ivil.dol*    Percent  i-Iil « j; ol; 

721 


.  t2:tal  i_  

?o;u'CG-;it  •■  l-i?.l ,  dol ,    Ptrcont  H\l .  dol . 


3^8 

303 
2C7 

129 

167 

166 
236 
303 

^28 
256 
260 


27.7 

26.7 

2G.7 
29.1 

31.  S 

31.9 

3:..  9 
35.5 
3'^-«l 
.31.7 


2^4 
275 
272 

313 
492 
332 
3QO 
375 


R7  T 


60  ol 

60  «g 
5'k9 


52,2 

5:.nO 
42 « 5 

U4.S 

U5o7 


189 

150 

97 
71 

82 

S3 
122 

1^5 
203 
183 
13  6 


15^0 

13-2 

12r,5 

lo.,0 

15.-6 
I5c9 

lSc.2 
17.1 
22.0 
21,1 

22u6 


1,257 

3-,  136 

774 
445 
52U 
521 
671 
965 
923 
S69 
821 


Y]    Total  of  v.nrc^indad  n\iniDors. 
2.j  Preliminary. 

For  nrjiy  years  hog  production  has  ceaterod  in  the  North  Cerctnl 
(Corn  Belt)  States.    On  the  basis  of  the  num'ber  of  pLr^s  i-oJ-God,  which  pro- 
vides a  fair  estipaate  of  the  relative  hog  production  in  different  areas,  from 
1924  through  1929  hog  production  in  the  !''e3-.  Noi'th  Central  (V/est  Corn  Bolt) 
States  averaged  nearly  52  percent  of  the  United  S':ates  total,  while  the 
last  North  Central  St.ates  and  States  outside  the  Cora  Belt  each  produced 
about  24  percent  of  the  total  United  States  pig  e-.'op,    S:\nco  193^  hog  pro- 
duction in_  the  United  States  has  increased  subi^tantially,  "but  the  increase 
has  been  most  prcnoimced  in  the  major  hog  produci'og  regions  outside  the 
Western  Corn  Belt.    The  1938  pig  crop  (ffi.'u'k:3t3d  mdstly  in  1939)  was  only 
about  6  percent  smaller  tlian-.  the  192h-29  average,  but  it  v/as  29  percent 
smaller  than  the  192U-29  average  for  the  Western  Coi"n  Belt,  8  percent  larger 
for  the  Eastern  Corn  Belt  and  27  percent  larger  for  States  outside' the  Com 


Beli 


These  irarked  changes  in  the  manlier  of  pigs  prodvcod  v;ere  rof looted  in 


somewhat  similar  changes  in  inarketings  of  h:)gs  by  areas.    And,  since  change: 
in  prices-  received  by  producers  for  hogs  have  been  about  the  sajne  in  the 
different  areas,  the  regional  shifts  in  cash  farm  income  from  hogs  have  re- 
sulted chiefly  from  similar  changes  in  the  production,   and  marketings  of 
such  1 ive stock. 

Cash  income  from  cattle  and  cn.lves  in  1939 
large st  since  1929 

Cash  farm  income  from  cattle  and  calves  totali;ig  1,275  million 
dollars  in  1939  ^'^a-s  about  11  percent  greater  than  a  year  earlier  and  was 
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the  larrest  since  1929»    Xt  vras  over  tv/ice  as  large  as  in  1933  vrhen  it 
totaled  only  ahowt  600  mi3,lion  dollars,    I'ha  to-cs.l  live  wsiglit  of  cattle 
.and  calves  marketed  in  1939  ws'-s  a."bont  12  percent  larger  tlian  in  1933  '^'^'^ 
most  of  the  increase  in  caFh  income  ovo.r  that  year  resulted  from  the 
marked  gain  in  prices  received  'by  producers  for  "beef  animals. 

In  the  10  years  19^^-""33  cash  incoTiie  from  cattle  and  calves  in  the 
North  Central  (Corn  Belt)  States  averaged  a"bout  60  percent  of  the  total 
for  the  United  States  conparod  with  23  percent  for  the  Hange  States  and 
12  percent  for  States  outside  these  2  areas.    There  has  "been- no  marked 
shift  in  the  region^J.  distrilmtion  of  cash  income  from  "beef  animalf?  such 
as  that  v/hich  has  occurred  for  hogs  in  recent  years.    However,  as  is  indi- 
cated in  the  accompany'' ng  ta"ble,  the  proportion  cf  the  total  cash  income 
from  cattle  and  calves  received  in  the  North  Central  States  has  decreased 
moderately  since  a"bout  193^  saii  the  proportion  accounted  for  "by  the  other 
2  areas  has  increased.    This  shift  reflects  chiefly  the  effects  of  the 
193'^  ancl  1936  droughts  upon  feed  production.    With  reduced  feed  output 
marketings  of  cattle  in  the  Eange  States  were  stimulated  and  some  reduction 
in  cattle  feeding  operations  in  the  Corn  Belt  took  place. 


Cash  farm  income  from  the  sale  of  cattle,  calves,  tcef  and  veal, 
"by  I'egions,  average  I92U-29,  annual  1930"*39 


Range  States  l/ 

;      Corn  Belt  2/ 

Other 

States 

:  United 

Year  : 

:?erceE.t- 

:Percent- 

iporcent- 

:  States 

Amount 

:  age  of 

;  Amount 

;  age  of 

:  Amouat 

:  age  of 

: total  2/ 

:  total 

•     tot  a  J. 

;  total 

Mil,  dol« 

Percent 

Mil,  doi. 

Percent 

Mil,  doi. 

Percent 

Mil.  doi. 

Average : 

192  W9; 

3SS 

29.0 

72s 

5S.9 

161 

12.1 

1.333 

1930  i 

3ig 

26.9 

721 

60.9 

Ikk 

12.2 

1,18U 

1931  ! 

220 

26.3 

61.7 

101 

12.0 

83s 

1932 

163 

26,2 

376 

60.5 

'  82 

13.3 

621 

1933  . 

li+T 

2U.6 

370 

61.7 

82 

13.7 

599 

193^  . 

225 

27  cG 

MSI 

?9.7 

103 

12.7 

SI5 

1935 

;  305 

28. S 

596 

56.1 

161 

15.1 

1,062 

1536 

:  311 

2S.3 

632 

57.6 

15^4 

lU.l 

1,098 

1937 

.  37^ 

30. S 

665 

175 

Ik.k 

1,215 

193s  . 

:  333 

29.1 

6^2 

56.2 

16s 

14.7 

l,lUl| 

1339^ 

:  3S3 

30.0 

716 

56.2 

176 

13. 8 

1.275 

1/    Range  States  include  11  Western  States,  North  Dakota,  Texas  and  Oklahoma. 
2/    Ohio,  Indiana,  Illinois,  Kinnesota,  Iowa,  Missouri,  South  Dakota,  Nebraska, 
Kansas,  Wicconsin,  and  Michigan. 
3/    Total  of  unromded  numlDers, 
^/  Preliminary. 
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Cash  Income  from  she ep  ar.d  lambs  has  increased 
in  importance  during  the  past  20  years 

Cash  farm  income  from  sheep  and  lambs  (excluding  wool)  totaled  180 
million  dollars  in  1939,         except  for  1937  i't  was  larger  than  in  any  other 
year  since  I929.    Marketings  were  about  2  percent  larger  and  the  average  prices 
received  by  producers  for  sheep  and  lambs  were  about  10  percent  higher  in  1939 
than  in  1933.    Although  the  estimates  of  cash  income  from  sheep  and  lambs  ex- 
clude farm  income  from  the  sale  of  wool,  market  prices  of  sheep  and  lambs  are 
influenced  to  a  considerable  extent  by  wool  prices  and  by  the  amount  of  wool 
carried  at  the  time  the  sheep  and  lambs  are  marketed.    Thus  in  effect,  cash  in- 
come from  sheep  and  lambs  includes  the  value  of  the  pulled  wool  obtained  in  the 
slaughtering  process. 

The  total  live  weight  of  sheep  and  lambs  marketed  is  relatively  small 
compared  vdth  that  of  cattle  and  calves  or  hogs.    But  production  and  consumption 
of  lamb  and  mutton  in  the  United  States  has  increased  around  30  to  90  percent 
since  about  I917,  and  the  proportion  of  the  total  cash  farm  incone  from  meat 
animals  accounted  for  by  sheep  and  lambs  also  has  increased.    In  1939  "^he  pro- 
portion was  7.9  percent,  compared  v/ith  about  5  percent  in  1913  (fig.  1,  page  2). 

Since  I92U,  the  first  year  for  which  tho  data  are  available,  the  lamb 
crop  in  the  Western  Sheep  States  has  averaged  nearly  twice  as  large  as  the  lamb 
crop  in  .the  Native  Sheep  States.    But  the  annual  cash  income  from  sheep  and 
loabs  for  each  of  the  two  areas  has  not  been  greatly  different.    This  is  be- 
cause a  considerable  portion  of  the  v;estern-grown  sheop  and  lumbs  are  fattened 
for  market  in  the  Native  area,  particularly  in  the  Corn  Belt.    In  3  years  since 
I92U  (1932,  1933  and  1935) ,  cash  income  for  the  Native  Sheep  States  has  been 
larger  than  that  for  the  Western  Sheep  States.    Sharply  reduced  lamb  crops  in 
the  Western  States  were  chiefly  responsible  for  the  increased  proportion,  of  the 
total  cash  farm  income  from  sheep  and  lambs  received  by  the  Native  Sheep  States 
in  these  3  years.    The  estimates  of  cash  ircome  from  sheep  and  lambs  for  the  two 
areas  and  the  total  for  the  United  States  are  shown  in  tho  accompanying  table. 

Cash  farm  income  from  the  sale  of  sheep,  lambs,  mutton  and  lamb, 
average  192i+-29,  annual  1930-39 


Year 


Average 
192^-29 


1930 
1951 
1932 

1933 
193^4 

1935 
1936 
1937 
193s 
1939  1/ 


_We stern  g heep  States  l/ 
Amount      *  P^^-c^^^-^age 
_______     :    of  total 


Native  Sheep  States  ! 

}  Percentage  j 
J     of  total  ; 


Amount 


United 
States  2/ 


I^il.  dol. 
113 

72 

50 
69 

77 

ss 

lOU 
85 
96 


Pet. 

5^.9 

52.7 
55.0 

Us. 9 
U8.1 

52. 8 
!4-9.1 
51. 8 
5^.2 
52. U 

53  M 


Mil,  dol. 

93 

76 
58 
U7 
5U 
62 

79 
82 
88 

11 

8k 


Pet. 
U5.I 

U7.3 
U5.0 

51.1 
51.9 
U7,2 

50.9 
Us. 2 
U5.S 
U7.6 
U6.6 


Mil,  dol, 
-  206 

161 

130 

lOU 

156 
170 
192 
162 
180 


1/  Includes  11  Western  States,  Texas  and  South  Dakota . 
2/  Total  of  unrounded  numbers.         ^/  Preliminary. 
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l/ost  of  the  yaria-M.cn  in  cauh  fe.r'n  iiicoi^e  from 
meat  aninalg  due  tc)  prise  cL&A-^ea 

Gaeh  feuTi  incopie  fron  moat  anit  ale  has  fluctnated  widely  during  the 
past  31  years,  ranging  from  a  Mgh  of  a  little  over  U  billion  dollars 
in  191s  and  I919  to  a  lov;  of  a,bonb  1.?  billion  dollars       I932.    In  any  one 
yeo.r  cash  inccr.io  is  the  product  of  the  t\?'0  faotorr  (l)  volume  of  raarketin^a 
and  (2)  the  average  price  received:  by  producers.    Year  to  year  chcjises  in 
cash  fprm  idcoine  froj  ma.-^t  pnir^al'?,'' tlien,  mtj  result  from  changes  in 
either  or  both  of  there  tv.o  factor's.     Evrt  in  'i30st  yOd^rs  since  }.909,  the 
greater  pt;rt  of  tiio  year-  to- ye; cha:u<es  in  cash  income  have  i-esulted 
from  chanfies  in  prices,  which  generally  have  been  of  ^^Idor  tJnrDlitude  than 
changes  in  mturketings.    This  is  illustrated  in  the  chart  on  the'  cover 
page  of  this  rolear-e,  iwhich  shoivs  the  close  correspondence  between  fluctu- 
ations in  the  indox  of  prices  received  by  producers  for  meat  animals  and 
changes  in  the  cash  farm  income  from  such  livestoul^  in  the  years  1909'*39« 

Duiing  the  pa-^t  "^0  yoers  or  so,   the  factor.^  ^jirhich  ar)pear  to  have 
had  an.  inportont  influence  upon  annual  chaiif'es  in  the  level  of  meat 
animal  prices  ares     'l)  com-^uner  de-uiai^d  conditions  in  this  country, 
(2)  export  demand  condit-^  ons  (T^rincip.-.lly  for  hog  products)  and  (3)  changes 
in  the  market  supnl^ies  o~  meat  jinimals.    Factors  ^/hich  vitaD.ly  affect 
consumer  purc-hasinr  pcv/er  h.'-.ve  fluctuated  violently  during  this  period, 
and  most  of  the  variation  in  prices  since  I909  apnear  to  have  been  due  to 
changes  in  domestic  domanc^  conditions,    iiog  prices,  hov/ever,  also  have 
been  affoctod  by  the  loss  of  foroit;n  oarliets  for  por]x  and  lard  in  recent 
years. 

Except  for  a  fevi^  years,  arjiual  charges  in  the  total  volume  of  meat 
animals  marketed  have  been  small  in  relation  to  changes  in  domestic 
demand  conditions.     In  somej  years  the  effect  of  changes  in  supplies  upon 
prices  have  bean  greatly  cversnadov/ed  by  offsetting  chrntjcs  in  demand 
conditions.     But  in  general,  it  is  evident  that  an  increase  in  marlcet 
supplies  tends  to  o.exiTQsr^  prices,  whereas  a  dscrease  in  supplies  tends 
to  raise  prices.     This  inverse  relationship  has"  been  particula-'^ly  notice- 
able in  t}\o  u.aso  o?  hogs  during  the  past  fe-.?  years.     Thus,  although  there 
is  a  direct  pcsiti/e  relationship  bot-.-oen  chfinges  in  volume  of  marketings 
and  in  ca,&h  income  from  meat  animals,  there  is  ei-lso  an  inverse  relation- 
ship bet^JToen  marketings  and  prices,  v/rnr-.h  -i  r.dit-'^-c  hi  7  t  ©.nds  to  affect 
cash  income  in  the  oppos'ite  mn.nrier. 
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Cash  fann  income  from  neat  animals  and  ind.ex  of  prices  received  by 
producers  for  meat  animals,  1909-39 


Cash  farm  income 

from  meat  animals 

Index  of 
prices  re- 

ceived by 

Year  ' 

Cattle  ' 

and 
calves 

Hogs 

Sheep 
and 
lambs 

'  Total 

producers  for 
•meat  animals 
I  (Aug.  1909  - 
[July  191^  = 
!  100) 

X  ,  u  ^^u 

1,000 

1  000 

JL  ^  Www 

1,000 

dollars 

dollars 

dollars 

dollars 

Percent 

1909 

•  .  •  • 

592,820 

ok  T  ^1 

1,^72,3^7 

•  •  • ' 

OjL ,OUb 

669, 

903 

9  ,  *xM- 

1, 

626, 

223 

1 0"^ 

XU^ 

1911 

•  •  •  1 

616 

9Q2 

9i'  ,325 

1 

500, 

02I+ 

1912 

.  . .  1 

864 , 032 

61+7  i 

1+53 

109  , 2_)2 

1 

61+1, 

317 

QR 

1913 

•  •  •  • 

71+0, 

1+99 

T  T  ^;   n  r\ 
il^ , ^lU 

1 

855, 

1I+9 

XVJO 

... 

909  ,'+59 

712. 

5U3 

IxD ,xoU 

1 

81I+ 

182 

TIP 
xxc 

1915 

•  •  • 

<  9^5,-31 

691, 

167 

110  ,  I'^D 

1 

,767 

551+ 

n  nU 

XvJ" 

1916 

... 

1,131,69!+ 

91+8. 

986 

127  ,-1-73 

2 

208, 

15s 

1917 

!  1,650,796 

1,29s 

,386 

159,327 

3 

,109 

009 

I7I+ 

I9I8 

2,028,793 

1,866 

281+ 

196,1+99 

1+ 

,091 

576 

203 

1919 

•  •  • 

1 ,920  ,o';)0 

1,911 

20I+ 

OT  7        7  7 

213 ,533 

1+ 

,ci+5 

,537 

PD? 

•  •  • 

:  i,;:)26,394 

1,381+ 

,386 

lOD  ,  ci^ci 

3 

,079 

,532 

X  ('-I- 

•  *  • 

1         27P;  noc: 

856 

,928 

1 

,si+i 

,1+1+7 

1  OQ 

1  QP? 

X  ~7  £_  (_ 

1,023 

,580 

2 

,203 

,333 

111+ 

»        X  ,  KJ^  C-  JO 

IRQ  3RQ 

c 

PPQ 

Upd 

107 

1C)2U 

1  lis  810 

1,063 

,975 

130  oRS 

2 

,363 

,1+1+3 

110 

1  2R?  08U 

1,31s 

,612 

?06  883 

2 

,777 

,S8l+ 

ll+O 

1Q?6 

1    P7"l  P7^ 

1,^07 

,212 

Co  _^  .  X  W  ^ 

2 

,883 

,655 

11+7 

1927 

:  1,335,901 

1,237 

,^99 

197,233 

2 

,770 

,633 

ll+O 

1928 

. .  • 

:  1,555,762 

1,218 

,1+66 

221 ,095 

2 

,995 

,323 

151 

1929 

:  l,U9U,76o 

1,296 

,765 

22i+,i+57 

3 

,015 

,932 

156 

1930 

•  •  • 

:  1,183,573 

1,135 

,500 

161 , 211 

2 

,1+80 

,281+ 

133 

1931 

« •  • 

:  838,006 

77^4 

,  223 

130,020 

1 

,71+2 

,251+ 

92 

1932 

:  620,561 

l+l+M- 

,'392 

92,836 

1 

,153 

,039 

63 

1933 

:  599,1+85 

523 

,366 

10l+,l+63 

1 

,227 

,319 

60 

193^ 

;  815,353 

520 

,631 

131,297 

1 

,^67 

,326 

68 

1935 

:  1,061,330 

671 

,393 

156,167 

1 

,339 

,390 

113 

1936 

• .  • 

:  1,097,767 

96I+ 

,632 

170,39^ 

2 

,232 

,81+3 

121 

1937 

:  l,2ll+,699 

923 

,252 

191,966 

2 

,329 

,917 

132 

193s 

!  1,143,936 

368 

,535 

162,070 

2 

,17^ 

,591 

llU 

1939  1/ 

:    1,271+,  71^ 

321 

,097 

130,265 

2 

,276 

,076 

110 

1/  Preliminary. 
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Recent  developments  favorable  to  the  diepoc&X  of  Xt^  19^0  (5tSI5'd^<5 
wool  clip  now  being  L3R,rlrpted  include  the  upturn  5ja  dc«fie4?r!^  iPficjaFf'-rial 
activitj,  the  annovnceme-'-.t  that  the  Tjuited  St-al^s  57ar  D^y a.rtS>-^nt  v.rlll 
purchase  relctivelj  lar^'-e  quantities  of  fooI  clobh  in  the  neer  future  and 
the  sharp  decline  in  iip.rjgrts  ox"  ajjpai'ei  woo?  irsto  the  United  ^T^-.ates.  Offer- 
ings .of  vrool  in  most  foreign  :3ar>ot:3  ars  llL'Siy  to  bo  restricted  until  the 
nev;  Southern  Hemisphere  clip  is  availtj-ble  in  the  fall.    The  suflrp  decline 
in  domestic  mill  consumption  of  v7ool  j.z?  recent  iDOnths  is  an  unfavorable 
factor  in  tae  dcmectic  \7Col  si-"~uaticn,  but  this  condition  may  be  improved 
in  coming  months. 

United  States  iiroorbs  (for  conirumpti on)  of  apparel  it ool  totaled 
12  million  pounds  in  Ap-'il  cozip-^rod  '«^ith  21  million  pounds  in  Uexdh  and 

6  million  pounds  in  Apri?.  1933,   .Imports  in  the  first  U  ronths  of  tir  s  year, 
totaling  73  million  pounds,  were  larger  than  imports  for  the  same  months 

of  any  recent  year,  except  1937« 

Liill  consu'-^ption  of  apparel  wocl  in  the  United  States  in  April  was 
21  percent  smaller  x'lan  in  March  and  uas  11  percent  smaller  then  in  April 
1939-  Consumption  on  a  pcourad  basis,  in  the  firs*  U  month?  of  thds  year 
was  5  percent  smaller  thm  in  the  same  months  last  yeer. 

Sales  of  wocl  at  Boston  continued  small  in  ILaj  and  pi'ices  v/ere 
irregular.    Uncert-uinties  due  to  the  rar  abroad,  ;ind  tho  relc  .jA'oly  low 
level  of  domestic  mill  consumption  appear  to  have  restricted  m5.11  purchases 
largely  to  immediate  requirements.    Prices  strengthened  in  the  first  week  of 
June  following  the  announcenen':-  of  v'r.r  Depcirtment  purchases  to  be  made  in 
the  near  future,    i^'ool  -o:-icos  at  Boston  in  May  were  about  25  percent  higher 
than  a  year  carliei-. 

The  bul>  of  the  I939-U0  clip  in  South  America  rnd  the  Union  of  South 
Africa  has  teen  sold.    Iteports  from  Argentina  and  Uruguay  in  che  fir-st 

7  months  (October-April)  of  tho  current  season  v/ere  5  percent  larger  than 
average  exports  for  those  months  in  the  5  seasons ,  193^-35  thiroagh  193S-39. 
Exports  from  the  Union  of  South  Africa  in  the" current  season  have  been  smaller 
than  the  5-jcar  average.     The  I939-U0  clips  of  Australia  and  New  ^lealand 

were  purchased  by  the  UrJ.ted  Kingdom  and  resale  of  this  \too1  to  neutral 
countries  has  been  relatively  small. 


1/  From  summary  of  the  .June  1940  issue  of  The  Wool  Situation.     For  detailed 
information,  copies  of  this  publication  can  be  obtained  upon  request  from 
the  Division  of  Scori^mic  Inf omatian,  Bureau  of  Agricultural  Economics, 
Washington,'  D.  C.  • 
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Supplies  of  hc53  aiid  lies  prodjicts,  specified  -ooriods 


Item 


:  Unit 


Hog  slaiJ^^hter  "Ujider  : 
Federal  inspection:      :  Thci>- 
No , s 1 augh t  e  r  ed  1 /  , . , •  s and  s 
Live  weight-  : 

Averafc^e  :  Lt. 

Total  :Mil.ll). 

Total  dreosed  T^oi^iit. :  "  " 
Yield  of  lard  per  100: 
pounds  live  weight  : 

of  hogs  ;  Lt. 

Production  of  lard  ,.:Mil.l"b. 
Exports:  2 1  I 

Pork  :  I"      "  X 

lard  ,  ;   "  : 

Iriports  of  pork  2/  .,,.:   "      "  : 
Proportion  of  eov/p  in    :  : 
inspected  r,lau.ght  er  ]l/:  Pet.  : 


Oct,-Se^t» 


Oct. -Apr. 


A-or.  J 

1S39  ; 

Mar. 

l^l-fO 

'  A.pr,  ! 

•  Yjkl  : 

1522-29: 
to  : 
1912-13: 

19."^7-! 
3S  : 

IQ30-: 
39  : 

19  33-: 

39  : 

1939" 

2,931  3.9'^ri 

3,61c 

^0,363  3^,5SO  39.720  2i+,66U 

6S0 
513 

'-J  <- 
322 
69c 

231 
S33 

2'^1 
10.723 

g.c69 

3,039 
6.01+6 

9.311- 
S.975 

5, 6117 
^,233 

231 
7,029 

5.255 

13.5 

92 

lU.l 

129 

1^'-.  0 

117 

15.2 

1,630 

12, i+ 

1,002 

13.3 

1,232 

13.2 

7kk 

lU.O 

935 

n 

C 

\Z 
5 

5 

21 
1 

15 
1,/ 

211 

657 
6 

39 
203 

57 

125 
270 
30 

62 
1I+9 
30 

97 

156 

5 

^7.3 

k6,0 

Ifg.2 

51.2 

^9.9 

^;9.3 

kk.3 

U6.7 

1/    Bureau  of  Animal  LiduKtry,     2/    Dnited  States  Depirtraent  of  Coinr.erce.    Pork  in- 
cludes l3acon,  hariE  and  £.'^:ouldors,  si.d  irech,  coined  and  pickled  Tjork.    Lard  includes 
neutral  lard,    1/    Les--.  th-,n  [:;00,000  pounds,     k/    Includes  gilts. 

Prices  of  hogs  and  hog  products,  specified  periods 


Item 


Unit 


Av.pri ce ,  all  purchase s: Lol.pcr 
Seven  market s  100  It. 

Chi  cago  "  " 

Av. price  of  barro-.7s  ajid: 

gilts,  C3nicago  :  "  " 

U.S.  average  price  re-  : 
ceived  hy  f-,rmcrs  "  " 

Av, price  of  lTo,3  Yellow:  Ct. per 
corn,  Chicago  j  hu. 

Kog-corn  price  ratio:  : 

Chicago  2/  :  Bu, 

No.  Central  States  " 

Proportion  of  -oacking  : 
sows  in  totra  packer  : 
and  shipper  purchases,: 
seven  markets  J^/  :  Pct. 

Av.woight  at  seven  : 
-^Jlgirket  s  :    Lh . 


U-:W 
1939 


Apr.  •  May 

'19-iO  '1940 


--Cct.-SeTyt. 
Av. 

:192t:-29: 
to 


;r9'^3- 

39 


Oct. -May 


193B-:1939- 
39    :  ^0 


6.1r3  5.30  5,1+2 
6.67       5.1^3  3,f;9 


6.32 


5.113 


5.70 


6,39   U.qo  5,33 


5i 


62 


13.0 
15.2 


3.0 

243 


S.7 


5.0 

2^3 


3.1 
9.2 


3.0 

-_2^ 


1/ 

6.99 

1/ 

6M 
62 


11.6 
12,9 


1/ 


3,33   6.35   7,21  5.I43 

3.^7    7,00    7.36  5.59 

3.76    7.23    7.43  5,63 

3.07   b.70    6.96  5.3I1 

57      ^49      ^9  57 

1U.3   iii.U   15,2  9,9 

17.6   16.6   17.3  11.0 

13.0   13.0    6.0  7.0 

24g,      2I+7      2k0  2^0 


compiled  from  reports  of  A:ric^lturo.l  Markotir^:  Servicer 
if    Not  available.     2/    feaher  of  tu.hols  of  corn  equivalent  in  value  to  100  pounds 
XI /e  nogs.    J^/    Monthly  figures  coniDuted  from  weekly  averages. 
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Slau^hte--  snd  niar'cet  s'jpplies  of  cattle  end  cal.vep, 
specified  periods 


Item 


Slaughter  under  ?'eJ.er?.l  in- 
spection : 
Numb tr  si aurh t ? r o d • 

Cattle  1/'^  

Calv3s  1/   

Cows  erid  hejfers  .. 

Steer?   .  .  .  .  ,  

Averi^go  live  eight: 

Cattle   

Ca.lvos  

Tot 0.1  dressed  v.'oiglit: 

Calvus  .  .  ...  

Inspected  shipment!-:  1/ 

Ff^eder  cattlo  and~c 
Imports: 

Cattle  2/   

Canned  beef  3/  . . , . 


Vc3 


V 


Compiled  from  reports  cf  A^i 
l/  Bureau,  of  Animal  Industr 

"porta  prior  to  1934;  begir-.nj 
Sto.tes  '       .     -  ~ 

canned 


un: 


.uou- 


i  ?  a?:- 


1933 


:  Mon.th 

5       1039  : 

1940 

i  April ; Ma:;  !j.ar_ 

.   ; April; May 

:   s  ar.  d  s  : 

S ,  850 

r,77 

C'  J.  '± 

vol 

'7  7  A 

7Q  A 

/  y  0 

4,  .^19 

5 ,  2G4 

^57 

509 

44  0 

480 

501 

ti 

4,181 

^,446 

307 

371 

306 

304 

II  , 

4,340 

4,588 

341 

402 

3S9 

440 

:  "'oundc: 

955 

943 

944 

935 

953' 

953 

175 

191 

167 

180 

171 

163 

•Ml.lt.: 

4,532 

4,803 

347 

415 

377 

409 

487 

359 

43 

C.I  ■ 
o  J- 

42 

45 

Thou-  : 

.'-"£u:ds  : 

2,894 

3,1 '^3 

163 

173 

152 

155 

166 

i! 

?55 

764 

126 

63 

43 

93 

Vil.lb.; 

4/  36 

86 

9 

11 

5 

4 

icultural  Marketing  Service,  er.cept  as  specified. 

2/   Ui.iited  States  Department  of  Corrsrerce.  Genern.l  im- 


n;LPn^°^  r  beginni.i.;  January  1,  1934,  imports  for  ^-^onsiu/ption.     3/  United.  ' 

n.tes  Department  of  Co:nmerce.  Imports  for  consuiuption.  4/  jr'igurtis  incluite  "other  ' 
nned  meat?^    prior  to  1929,  .  . 

Pric3  per  100  pounds  of  cattle  and  c  .lves.  May  1940,  v.lrh  comparisons  |j 


.ilay 


Item 


Beef  steers  sola  out  of  first  :  Dollars 
hands  at  Cl'iicrro-;  : 

Choice  and  T.-:'  .   ,  .  . :  10.82 

Good  ,  .  =  10.04 

Medium   i  9.16 

Common   8.08 

All  grades   :  9,62 

Cows,  Chicago: 

Good   ti/  7.;^5 

Low  Cutter  aiid  Cutter  2/  4,49 

Voalers,  Chicago:  :~ 
Good  and  Choice   : 

Stocker  and  feoder  stokers,  : 
Kens  as  City:  t 
Average  price,  all  weights   .:4/  8.25 

Average  price  paid  by  packers::' 

All  cattle   .  : 

Steers  : 

Calves   : 


?.1<"y 

!  I'^ay 

[  f'^ar. 

,  / pri 1 

May 

!  1938 

!  1939 

*  19'.-0 

!  1940 

J  1940  . 

Dollars     Dollars     Dollars     Dollars  Dollars 


9,55 
8.69 
7,88 
7.07 
8.82 

6.90 
4,86 


11 .26 
9.^2 
8 . 88 
8.03 
9.68 


11.50 
9.86 
8.51 
7,37 
9 , 31 

7.18 
3/  4.95 


li.47 
10,01 
8.72 
7.73 
9,46 

7,34 
3/  5.12 


10.69 
9.92 
9.05 
8.22 
9,83 

7.48 

3/  5.20 


9.93 

8.62 

9.48 

10,44 

9,96 

10,95 

8.25 

7.72 

8,89 

8,97 

9,06 

9,18 

8.13 

5/ 
8.97 

7.36 

5/ 
7.84 

7.93 
9.18 
8.62 

7.67 
8.80 
8.95 

7.96 
8.96 
8.87 

Compiled  from  reports  of  Agricultural  Marketing  Service,     l/  Good  and  Choice,  1924- 
S7.     2/  Canner  and  cutter,   1924- June  1926  .     3/  Average  of  "utter  and  Common,  and 
C£.nner.     4/  Average  1925-33.     5/  Not  available. 


LS~12 


-  ?5  - 

Supnlies  of  sheeiD  aiid  laraLs,   specified  periods 


Item 


Slau^tcr  under 
Pedcral  inspect ioni 
Sheep  ff-nd  lamlDs- 
l?iim"ber  sl?xigli~ 

tared  1/   

Average  live 

weight   

Average  dressed 

weight   

Total  dressed 

weight   

LamDs  and    oar  lings 
"Exaab er  slaught  er ed. 
Percento.ge  of  total 
sheer)  said,  lambs  .t 


Unit 


TIiou- 
sands 

Lb. 


Mil. lb. 
Thou-' 

sands 

Pet, 


 Yaar  

Av,  : 

_IL_J  


Av.in?4-33  : 


i.Ionth 

i:932._ 


Apr,;  Mcy  ;  Apr,;  M".y 


Mar,;  Apr.;  May 


1^,737  17,241  1,]65  1,192  l,2Pi+  1,392  1,266  1,355  1,5^20 
SI 

39 

569 

13,673  16,137  l.CSl  1,031  1,1^4«  1,292  1,193  1,295 

92.3      93,6    92.3  90.7    93.3  92.3    9U.6  95.6 


36 

34 

30 

39 

34 

92 

39 

kQ 

Ho 

3^ 

42 

40 

43 

42 

69U 

46 

51 

55 

55 

57 

Compiled  frora  reports  of  Agricultural  Marketing  Service,  except  as  sT::)ecif ied, 
1/    Bureau  of  Animal  Industry, 

Prices  per  100  pounds  of  diO(,:p  r-nd  lanbs,  by  nonths, 
March-Uay  1933-40 


Item 


;Slar>ghter  lambs, 
Chi  cago : 
Good  ond  choice  1/ 
Slaughter  ewes, 
Chi  c-ago : 
Common  and  mediiim, 
Feeding  lambs,  Oma2ia 
C-ood  and  choice  ... 
Average  price  paid 
•    by  packers; 
Sheep  and  lombs  ... 
.Average  price  re- 
ceived by  farmers: 

SIt  G  ST)  ••••••••••••• 


193^  :  19iiO  

Mar.  ;  A-or.  ;  hUi^r  Mar.  ;  Apr.  ;  llay    ;  Mar.  :  At) r.  ;  May 

Dol.      Lol,      D^l.      Del,  Dol, 


Pol. 
3.60 

3.46 
7.69 


Dol.  "Dol^ 
7.51  2/7.10 


Del. 
9.12 


9.93  2/3.75   10.10  10. 39  2/9.54 


3.4i 
7.21 


2.69     3.69     4.30     3.00     h,05     3.7s  3.22 


3. 27     7.91     7.37     ^.73     9.19     3.94     9.41+  9.47 


3.97 
7.35 


3.90 
7.23 


3.59 
6.9b 


3.99 
7.43 


4.19 
7.o3 


3.94 
3.02 


4.25 
b.05 


4.15 
S.l4 


4.02 
3.25 


Compiled  from  reports  of  Agricultural  Marketing  Service.  T/  Lots  averaging  within 
top  half  of  good  grade.     2/    Shorn  basis* 

Index  numbers  of  income  of  irxdu;-:trial  workers,  and  cash  income 
from  neat  anin^ils,   Stoccified  periods 


Item 

!            Calend.ar  vear 

:  Ap)r. 

:  Mar. 

 :  _AvK». 

1937    ,  :  193s     :  1939 

:  1939 

:  1940 

:  19 

Income  of  industrial  vrorkers 

1      94          73  3'3 

75 

S7 

1/  36 

Cash  fri.rm  incov.io  from  meat  ' 

animals  (192.4-29  -  100)   

'.       33           73  31 

2/  73 

2/75 

1/  S3 

1/    Preliminary,     2/  Revised, 
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